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Currentness 


“Totten trust account” means an account in the name of one or more parties as trustee for one or more beneficiaries where the 
relationship is established by the form of the account and the deposit agreement with the financial institution and there is no 
subject of the trust other than the sums on deposit in the account. In a Totten trust account, it is not essential that payment to 
the beneficiary be mentioned in the deposit agreement. A Totten trust account does not include (1) a regular trust account under 
a testamentary trust or a trust agreement which has significance apart from the account or (2) a fiduciary account arising from 
a fiduciary relation such as attorney-client. 


Credits 
(Stats. 1990, c. 79 (A.B.759), § 14, operative July 1, 1991.) 


Editors' Notes 
LAW REVISION COMMISSION COMMENTS 


1990 Enactment 


Section 80 continues Section 80 of the repealed Probate Code without change. This section is the same in substance as Section 
6-101(14) of the Uniform Probate Code (1987). As to the construction of provisions drawn from uniform acts, see Section 
2. See also Section 21 (“account” defined). See generally Recommendation Relating to Multiple-Party Accounts in Financial 
Institutions, 20 Cal.L.Revision Comm'n Reports 95 (1990). 


The context may require that a word or phrase used in a particular section be given a meaning different from the definition 
provided in this part. Also special definitions may be used for a particular portion of the code that differ from those provided 
in this part. See Section 20. 


Background on Section 80 of Repealed Code 


Section 80 was a new provision added by 1983 Cal.Stat. ch. 842 § 21. For background on the provisions of this division, see 
the Comment to this division under the division heading. [20 Cal.L.Rev.Comm.Reports 1001 (1990)]. 
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